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Kappa Gamma house before the 
football game. Maddi is loving her first 
year being a Sooner and a Kappa. 

A great Thayer family tradition is going 
to the State Fair of Texas every year. 
Abigayl and Caroline were ecstatic 
over the petting zoo and the array of 
gourmet foods to try.  

In late October, Lance and his 
youngest, Caroline, were involved in a 
collision accident with a car while on 
their Ruckus motor scooter. While 
everyone is healthy now, we are 
looking forward to a 2017 free of 
hospital visits! 
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The Thayer’s 
were busy this 
Fall! 
Lance went on a BBQ tour of 

Texas, Maddi started college, 

and the little girls enjoyed the 

State Fair 
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Early in the Fall, Lance travelled across 
south Texas, visiting over nineteen well-
known barbecue joints. He was the 
official driver of the “BBQ Kings” tour in 
its second annual run. His favorite by far 
was Franklin’s Barbecue in Austin. The 
group waited in line for over 3 hours, 
starting at 6am. “It was absolutely worth 
it,” Lance says. “The barbecue meat was 
out of this world.”  

In August, Maddi started her Freshman 
year at the University of Oklahoma. 
Lance and Laine drove to Norman in 
October for Parents’ Weekend and 
enjoyed a BBQ tailgate at the Kappa 
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Vegetable Pesto 
Soup 

 
This vegetarian soup is 

hearty and simple to 
make! 

Ingredients: 
 
2 tbsp. olive oil 
2 stalks celery, chopped 
2 carrots, sliced 
1 onion, minced 
1 garlic clove, minced 
Kosher salt & black pepper 
2 tbsp. low-sodium tomato paste 
6 c. low-sodium vegetable broth 
½ lb. green beans, washed, 

trimmed & halved 
½ bunch organic kale, washed & 

chopped 
1 can chickpeas (15.5oz) 
1 c. frozen peas 
¼ c. fresh pesto 

Directions: 

1. Heat a large, heavy-bottomed pot on medium heat. Add 
the olive oil. Saute the celery, carrots and onion until soft 
and translucent. 

2. Add the garlic and tomato paste. Stir for about a minute 
until the mixture is dark and fragrant. 

3. Add the broth, green beans, kale, chickpeas, and frozen 
peas. Simmer for about 15 to 20 minutes until vegetables 
are tender. 

4. Add salt and pepper to taste. 

5. Serve topped with a dollop of pesto. 

Get Helpful IRS Tips on Social Media 
• The IRS uses Twitter to tweet tax-related tips, news and more. 

Follow them @IRSnews. The Taxpayer Advocate Service 
tweets from @YourVoiceAtIRS 

• IRS2Go is a free app where you can check your refund status, 
get tax updates or follow the IRS on Twitter. Download it free 
from the iTunes app store or the Google Play store. 

• The IRS YouTube channels offer short videos on many tax 
topics. 
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It’s Finally Over 
Originally published on November 11, 2016 

+ 
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Politics Versus Policy 

After two years of nonstop media 
coverage and candidates shamelessly 
bashing each other, the campaigning 
has come to an end, and we now know 
who will be leading the country for the 
next four years. 

Investors want to know what this new 
administration means for the economy 
and their nest eggs, but before we 
assess the potential outcomes, it is 
important to first differentiate between 
politics and policy. 

By analyzing the characteristics of the 
two, we can better understand how 
each impact financial markets and the 
broader economy. Five in particular 
are worth noting: 

2

1. Substance: Politics allow a 
candidate to make claims that have no 
basis or support of any kind. Policy is 
an actual plan comprised of several 
moving parts that are vetted through 
committees to ensure thoroughness. 

2. Commitment: Politics allow a 
candidate to promise the world only to 
ignore everything down the road. 
Policy requires enforcing what is 
passed into law, which often restricts 
the ability to roll back legislation once 
it has been implemented.  

3. Speed: Politics move at warp speed 
because promises can be made 
immediately. Policy moves at a snail’s 
pace due to endless amounts of red 
tape and the checks and balances of 
our government. 

3

4. Accountability: Politicians will say 
anything on the campaign trail with 
little fear of being held accountable 
at a future date. Those who create 
policy are held accountable for their 
actions are expected to deliver. 

5. Flexibility: A politician can 
promise one thing to an audience 
today and the exact opposite to a 
different audience tomorrow. Once 
policy is executed, making changes 
can often be more difficult than the 
initial implementation. 

Add it all up, and the goal of politics 
is to win votes (short-term), whereas 
the goal of policy is to govern and 
enact change (long-term). 

(continued) 
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These contrasting features of politics 
and policy make each of their impact 
on the economy and financial 
markets noticeably different. Politics 
stir up some pretty powerful 
emotions, and since emotions 
dominate the short-term direction of 
asset prices, politics can have a 
profound effect on the stock market 
over the course of a few days, weeks 
or even months. 

However, emotions cannot change 
the fundamentals of a $19 trillion 
economy, so politics are mostly 
meaningless to a long-term investor’s 
strategy. 

Policy is what matters because it is 
the process that converts talk into 
action, but this process is also one 
that is designed to kill most ideas 
and only implement those that have 
passed a series of reviews from key 
stakeholders. Even after policy is 
passed, the effects of policy changes 
can often take years to be felt. 

The complexity of passing policy in 
this country makes it very difficult for 
any President to enact too much 
change too quickly. Therefore, a new 
President may conjure up some 
powerful emotions from their 
political strategy employed on the 
campaign trail, but their influence on 
the direction of the broader economy 
is severely limited. 

Simply put, policy drives the 
economy and the true values of 
assets much more than politics, but 
due to the protracted nature of 
implementing policy, any material 
impact from new leadership often 
takes several years to register. 

Implications for Investors 

I have told investors for some time 
that we should prepare for elevated 
volatility as we move deeper into the 
fourth quarter. Since a Clinton victory 
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had been priced in to the stock 
market prior to election day, this 
possibility is now even stronger. 

Markets hate uncertainty above all 
else, and investors got a taste of how 
stocks can react to unanticipated 
outcomes, as the Dow Jones 
Industrial Average (DJIA) fell over 
750 points in after-hours trading on 
Tuesday evening. 

NOTE: Under no circumstances is a 
long-term investor to ever think about 
trading stocks before 9:30am or after 
4:00pm EST. After-hours trading is the 
wild west, and the lack of liquidity and 
proper price discovery is far too risky 
for even some of the most experienced 
traders. 

A few hours later, the fear and panic 
that caused the selloff quickly 
reversed, and the U.S. equity market 
opened Wednesday flat and even 
ended the day up. Gyrations then 
continued into Thursday, as traders 
attempted to digest what a Trump 
presidency means for sectors like 
banks, technology and commodities. 

Other questions remain unanswered 
that will only add to this uncertainty. 
Most notably, before the election, the 
expectation was that the Fed would 
raise interest rates in December. If 
volatility were to rise higher, many 
wonder if they will once again kick 
the can down the road instead.  

Only time will tell, but what is far 
more certain is the current economic 
trends that have taken years to 
develop will not change. 
Unemployment will stay at record 
lows, wage growth will continue to 
improve, inflation will remain under 
control, cheaper energy prices will 
continue to develop into an economic 
tailwind, and the chances of a 
recession will remain low.  

Furthermore, consider where nearly 
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all of the world’s innovation and 
entrepreneurship is being born. Self-
driving cars that run on batteries, 
breakthroughs in cancer treatments, taxis 
on demand, 3D printing, cell phones that 
act as credit cards, virtual reality, 
fracking, and so many other world-
changing ideas were conceived and 
commercialized here in the U.S. under 
both Democrat and Republican 
leadership. 

Because these characteristics of our 
economy remain intact, very little should 
change in a long-term investor’s strategy. 
As we progress into next year and get a 
better sense of how a Trump presidency 
will look, then and only then will it make 
sense to alter the course if need be. 

The bottom line is that despite all of the 
politics over the past several years, very 
little has changed to the fundamentals that 
support our economy and the 
underpinnings of domestic financial 
markets. 

 

 

 

This commentary is not intended as investment advice 
or an investment recommendation. It is solely the 
opinion of our investment managers at the time of 
writing. Nothing in the commentary should be 
construed as a solicitation to buy or sell securities. 
Past performance is no indication of future 
performance. Liquid securities, such as those held 
within DIAS portfolios, can fall in value. Global 
Financial Private Capital is an SEC Registered 
Investment Adviser. 
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“To accomplish great things, we 
must not only act, but also dream; 
not only plan, but also believe.” 

-Anatole France 

HEALTHY TIP: 

Longer life with Omega-3s 

Fat is good! At least Omega-3 fatty acids are, and 
recent research shows that they can increase life 
span. Eating foods with high levels of Omega-3 

fatty acids such as salmon, flaxseed, walnuts, and 
dark leafy vegetables may also protect against 

dementia, cancer and arthritis. 
http://www.onhealth.com/content/1/omega_3_foods 

GREEN LIVING: 
Protect Plants from Cold Weather 

Cold weather can kill delicate seedlings, even if it’s just an overnight 
drop in temperature. Instead of using expensive glass cloches or giving 

up on your garden, reuse clean plastic soda bottles as mini greenhouses: 
• Collect milk jugs, two-liter bottles, plastic cat litter jugs, and small 

water bottles 
• Rinse them clean, and cut the bottom off with a utility knife. Match 

the bottle size to the plant your need to cover, making sure the 
leaves don’t touch the sides of the bottle. 

• Cover the plant and push the edges of the bottle about an inch 
into the soil. 

• Cover the seedlings at least an hour before sunset to give the air 
inside the bottle to warm 

 
http://homeguides.sfgate.com/cover-plants-plastic-bottles-32572.html 
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HAPPY NEW YEAR! 
From the Lance Thayer family 

TAX SEASON 2017 
Is almost here! 

 
Tax Organizers will be mailed or emailed by January 15th 

 
Start gathering your documents: 

W2s 
“1099-INT"s 
“1099-R”s 

“1099-MISC”s 
Charitable Donations 

Thayer & Co. 
8117 Preston Road, Suite 180 West 

Dallas, TX 75225 
 

214.361.3555 (phone) 
214.361.3555 (fax) 

kate@thayerwealth.com 
 

Investment Advisory Services offered through Global Financial Private Capital, LLC,  
an SEC Registered Investment Advisor. 


